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Cedars’ Edge Apartments

Susie Wilson Road, Essex
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What:  Cedars’ Edge Apartments in Essex will add critically needed affordable rental housing to Essex and
Chittenden County. The Town of Essex has 12% of the County’s housing, but just 30 protected,
affordable family apartments. This development will double that, with 24 two-bedroom and 6 one-
bedroom apartments. The development is being constructed to VHFA’s Green Building standards and
will be highly energy efficient and will incorporate green materials. Construction is slated to be

finished by the summer of 2011.

Where: The site is located at 47 Susie Wilson Road, Essex near the intersection with Kellogg Road.

Who: Snyder Homes is building the apartments and will sell them to the Champlain Housing Trust and
Housing Vermont, who have partnered to assemble a financing package that will make the

apartments affordable.

How: Funding totaling about $5.5 million
was raised to develop the site.
Sources include a HUD Special
Purpose grant obtained by Senator
Bernie Sanders and a permanent loan
from the Merchants Bank.

Why: In the last ten years, the average rent
for a two-bedroom apartment in
Vermont has increased by 54%.
Vermont’s rental vacancy rate is the
lowest in the nation, and an
estimated 5,000 new apartments are
needed by 2014 to meet the demand
- or twice the current rate of
production.

For more information contact:

Chris Donnelly

Director of Community Relations
Champlain Housing Trust

(802) 861-7305

chris@champlainhousingtrust.org

Funding Sources

Equity from syndication of Low Income

Housing Tax Credit $ 3,526,600
Merchants Bank Loan 632,000
HUD Special Purpose Grant secured by

Sen. Sanders 231,425
Vermont Community Development

Program 515,500
Residential Energy Efficiency Program 15,000
Equity from syndication of State

affordable housing tax credits 236,500
HOME Program through Vermont

Housing and Conservation Board 400,000

Total $5,557,025

Kenn Sassorossi

VP for Asset Management & Partner Relations
Housing Vermont

(802) 863-8424

kenn@hvt.org
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